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PRESS RELEASE Warsaw, 29" September 2022

IPROP DELIVERS PROJECT IN SPAIN AND LAUNCHES A NEW DEVELOPMENT IN
WARSAW AREA

lIProp (International Industrial Properties), an industrial and logistics platform owned
by Madison International Realty and Griffin Capital Partners that is dedicated to
investing in key European markets, has successfully delivered the initial phase of its
built-to-suit project in the Spanish city of Murcia. The joint venture has also launched a
new development project at a prime location in Nadarzyn, Warsaw South, Poland.

IIProp has successfully delivered Phase 1 of its built-to-suit project in Murcia’s San Andres
industrial park, totaling 22,346 sgm. This project is set to add another building of over 23,000
sgm, bringing the total development area to 46,600 sqm GLA. Construction of a 23,000 sqm
follow-on component is under way and scheduled for completion in January 2023. The project
marks an important milestone for the lIProp’s expansion in Spain, where the platform has
secured pipeline for development of some 63,000 sgqm GLA in the Murcia and Barcelona
regions.

The development comes with excellent connectivity and visibility as it sits alongside the A7
highway, part of the Mediterranean transit corridor that links Spanish and Portuguese ports
with mainland Europe. The project is set to obtain “Very Good” BREEAM certificate, which will
be supported by green solutions such as solar panels, charging stations for electric cars, power
sockets for electric bicycles and scooters as well as bicycle parking space and a bee shelter.

The BTS project in Murcia is fully-let to Alfil Logistics, a multimodal logistics operator providing
services to the FMCG and F&B industries that is owned by DAMM Group, Spain’s second-
largest beer producer, and RENFE, a state-owned rail operator. The premises will be Alfil's
main logistics hub for the region and will serve an extensive distribution network of its Murcia-
anchored parent, owner of the “Estrella Levante” brand.

IIProp has also set its sights on the Polish market, where it launched a construction of its new
project. The development in Nadarzyn, Warsaw South, is being built in partnership with
Panattoni and represents a total development potential for up to 93,500 sgm of GLA. The
investment is being delivered in two phases; phase 1 offering 50,000 sgm GLA, is under
construction and scheduled for completion in February 2023. Current pre-let on phase 1 of the
project amounts to 51%, the space is let to an international logistics operator serving a global
leader in home & furniture sector.

The property in Nadarzyn is a prime logistics location - ca. 15-minute drive from Warsaw
Chopin Airport and sits along the S8 expressway which provides direct access and excellent
visibility. The project is planned to be BREEAM certified at the Excellent level. It will also
incorporate numerous enhanced green solutions, including smart energy management
systems, twilight sensors for outdoor lighting, a mechanical ventilation system with high-class
filters to minimise the concentration and recirculation of pollutants in the building, as well as
charging stations for the electric cars.
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Nebil Senman, Managing Partner at Griffin Capital Partners, says, “The logistics market in
Europe experienced an unprecedented growth during the pandemic and despite the
geopolitical turmoil the tenant demand remains strong. We selectively are developing projects
in Murcia and Warsaw with highest ESG standards and securing highest tenant covenants to
fulfill core investor’s requirements. We plan to continue to build up carefully our European
logistics footprint by selectively adding projects in core European markets as well as through
converting our well-positioned land bank into standing assets.”

Maciej Dyjas, Managing Partner at Griffin Capital Partners, says, “The projects in Murcia and
Warsaw are another success stories in our strategic partnership with Panattoni. We continue
to screen new European markets for entry and already begun working on potential
development projects in countries like France, Italy and Austria. In parallel, the [IProp’s pipeline
stands at ca. 430,000 sgm GLA, despite latest disposals completed in Germany.”
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About Griffin Capital Partners

Griffin_Capital Partners is a large privately-owned investment and asset manager in private
equity and real estate in the CEE. GCP is a recognized originator of innovative concepts and
formats on the CEE market - such as first PRS and PBSA platforms in Poland (R4R, Student
Depot). With a strong track record and extensive private equity and real estate know-how, it is
a one-stop-shop for international investors willing to invest in Poland. The gross asset value of
Griffin-managed investments across thirteen different platforms exceeds EUR 7 billion with a
total invested equity of over EUR 3 billion.
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